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(O* KSR 7KX® HV XQD HP SWHWD P XGUQDFLIRQDO GH RUWJHQ VXHFR TXH
GIME D \ SWRGXFH HTXLSDP LHQVR SDWD YHK FX®V D P RVRU\ DFFHVRURV
SDW DXVRFDWDYDQDV DV- FRP R FDUIVRV SDWD Q2 RV P RFKLDV \ |IXQGDV
SDWD FEP DDV IRVRI EILFDV RUWGHQDGRUHY SRUWEZVIGBN VDEGMDV \ VA& RQRV
P UYI®V /D VHGH GH @ HP SWHVD VH WDV@GH D @ FLXGDG GH 0 D® ., HQ
GHVGH VXV DOV XDV RILFLQDV HQ %« Q@ LFD 7DP EL«Q VIHQH RILFLQDV HQ
6H\P RXU &RQQHFVIFXW \ /RQJP RQW &RM®WGR HQ (( 88 0 HQHQ
%«<QLFD \ + LGHUAMRLS 6XHFLD
(UN 7KX@Q IXQGH @ HP SUHVD HQ + LAHUAMRLE HQ FRQ VX SUP HU
SWRGXFVR XQD WDP SD SDWD @ SHWD GHO XFIR DO TXH WJIXlu XQD
SIRWMFFLUQ SDWD @V IDIRV GH BV YHK FX®RV GH @ «SRFD ( Q RV D RV
FRP [HQ] DQ FRQ HOGIVH: R\ FRP HUFLD@] DFLuQ GH EDFDV\ FHWDV GH HFKR
SDWD YHK FX®RV ( Q @ G«FDGD GH ®V  LQWRGXFHQ HOSUP HUFRIWH SDWD
HVTXHV\ HQ RV SIWRGXFHQ GRV SUP HWRV VRSRUMV SDUD VIDE@V GH VXU
<D HQ ®RV D* RV GLVH DQ @RV SUP HWRV SRUDELFLFGMVDV SDWD ERMV GH
WHP RO XH GH YHK FX@RV\ HQ GRV SUP HWRV D RVGHOMI @R ; ; DGTXIHWHHQ @
HP SUWHVD HVSHFLDA@ DGD HQ FDGHQDV GH QLHYH . | QL] HQWDQGR DMP WP R
HQ HOP HUFDGR GH GRV DFFHVRURV S DU FDWDYDQDV
(Q HO* KSR 7KX® DGTXIHWH @ P DUFD GH P RFKLMV HWXFKHV \
IXQGDV &DWH /RJIF $3RV P £V WDWGH HQ FRP SID @ HP SWHWD
FDQDGLHQWH &KDURW&DUIHY/ ,QF @ FXDOGIVH D\ FRP HUFLDA] D FDULVRV
P XQUXQFLRQD®V SDWD QL RV (Q DGTXIHWH @ HP SWHVD KRMQGHVD
*0* %9 @ FXDOGLVH D\ IDEUFD V@VDV GH ELFLFGVIDV SDUD GBIYDUQLE RV
(Q FRP SWD @ HP SWHVD FD@ RUWQLDQD GH VIHQGDV GH VAFKR 7HS XL

&XHQWD FRQ XQDV hp HS: pHS: ®u CAAE § HH p: ®u 20j HQ
SDWV 7IHQHQ XQ HQIRTXH D @WWR S®] R HQ HOFWHFLP [HQWR VRWHQLE BH
GHVGH TXH WH IXQGDWRQ HQ &RQVIQXDP HQW WHDQ@] DQ P SRUDQVHV
LQYHUMRQHV HWUWDWJ LFDV FRQ YIMuQ GH IXWWR FRQ XQ HQIRTXH HQ HO
GHWHP SH: R ILQDQFIHWIR DV FRP R REMMYRV VRFID®V \ DP ELHQVD®V 6RQ
OGHWHV P XQGID®V HQ HOP HWFDGR HQ YDUDV FDWAJRUDV GH SWRGXFVRV
FRP R SRUMHT XISDMV \ SRUMELFIFG\VDV SDWD YHKFX@GRV DV FRP R HQ
FIHWRV SWRGXFVRV WHDFIRQDGRV FRQ @RV QI3 RV FRP R WP RO XHV GH
E LFLFQAVIDV

6RQ OGHWHV HQ HOP HUWDGR HXWRSHR SDW DQ XQDV FDWAJ RUDV GH QLFKR
SDW YHK FX®&RV VRGRVWUHQR \ FDWDYDQDV ( Q RV YAMP RV D RV VDP EL«Q
KDQ FWFLGR WESLGDP HQW HQ FDWAJRUDV GH SWRGXFVRV QXHYDV FRP R
SDT XHWV WFQLFRV\ HT XLSDMI DV FRP R FRFKHFLV/RV

6X P HUFDGR HWE WHVSDGEDGR SRU YDUDV WWQGHQFLDV SRUVIYDV XQD FMWH
P HGLD XWEDQD HQ ESLGD H SDQVQ FRQ XQ J WDQ LOWALY SRUM VDXG \ HO
ELHQHWIDU HOFWHFLP IHQVR GH QXHYRV GHSRUMV \ XQD JHQHWDFLQ FDGD
YH| P DIRUTXH HWE LQWAHVDGD HQ GHGLFDUH D XQ HWKR GH YIGD P £V
DFVIYR FRQ FQHQWAV D @UW R SM] R TXH VRP DIEQ GHFLIMRQHYV VRWHQLE BV

6X FRQFHSVR GH QHJ RFIR HV RIWHFHU SIRGXFVRV ELHQ GLVH: DGRV \ GH DQD
FDQGDG FRQ FDWFMUWIFDV LOWAQI HOWAV \ XQ GV R VRWHQLE® TXH
IDFLOVAW D @V SHU/RQDV GH VRGR HOP XQGR YLYLU XQD YIGD DFVIYD ' XUDQWH
@V YOWP RV D* RV KDQ DXP HOWDGR @V LQYHUIRQHV HQ GHVDUR@MR GH
SWRGXFVRV \ HQ HVD LQYHUAUQ WHIGIM HO  SRUFLHQVR GH @V YHQVDV
/D LQYHUAUQ DP S@u VX RIHUD GH SWRGXFVRV |IRUDGIFIHQGR @ HDFLuQ
FRQ VXV XVXDURV \ GHIDQGR D VHU @ FMYH SDWD FDSVDU FXRVDV GH
P HUFDGR WHQWDE®V ) RUDMFHQ @ FRQH[ luQ HP RFIRQDOFRQ @ P DUWFD D
WDY«V GH @ FRP XQLFDFLQ HAHYDQW FRQ RV FRQVXP LGRUHV HQ @V LHGHV
VRFIDB \ FRQFHSVRV LOVSUDGRWIHV VDQVR HQ HQVRWRV I'MIFRV FRP R
GLIWVDGN /D SDUFLSDFLUQ GH @ P DUFD HQ @V YHQVDV GHO* IXSR HWE
DXP HQVDQGR KDWD HO HQ
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Consolidated Income Statement

January 1-December 31, SEKm

MNote

2019

2018

MNet sales

Cost of goods sold

6,7

7,038

-4,209

6,484

-3,858

Gross income 2,829 2,626
Other operating revenue 8 0 0
Selling expenses -1,315 -1,156
Administrative expenses -319 -307
Operating income 9, 11,12, 13 1,195 1,163
Financial revenue 10 16
Financial expenses -59 -64
Income before taxes 1,146 1,114
Taxes 15 -263 277
Netincome 883 837
Net income pertaining to:

Shareholders of Parent Company BA3 837
Netincome 883 837

Earnings per share, SEK
before dilution

after dilution

Net sales

MNet sales per geographical area

8.56

na | o

o | o

6(*0 (1726

6XV YHQVDV VH JHWIRQDQ \ VH WJ XHQ FRQWQXDP HQW HQ GRV WHJ LRQHV

(XWRSD52: \ $P «UFD TXH HQ VRVDO LHSHHOVDQ P HUFDGRV /D
WHJ lLQ HXWRSHD FWHFLu GXWQWA HOD* R P LHQWDV TXH @ WAQGHQFLD GHO
P HFDGR HWDGRXQIGHQWH IXH QHJDWYD /DV YHQWV VDP ElQ \H
DJ IXSDLWRQ HQ FXDWR FDWAJ RUDV GH SIRGXFVRV T XH FUHFLHLRQ HQ

' HEIGR D XQ P HWFDGR GHWDIIDQW HQ RV ( WDGRV 8QIGRV \ D @
HOP LQDFLLQ JWGXDOGH FIHURYV FRQWDVRV GH 2 ( GH EDWR P DUHQ QR
@RJ WDWRQ HOREMMAR GH FUHFLP LHQVR LOQVAUDDFLRQDO SDWD HOD®* R GH DO
P HQRV XQ GH FUHFLP IHQVR RU £QLFR GHVSX«V GHODMMWM GH GLYLVDV

/DWHIWQ ( XWRSD52:  VXElu XQ GHVS X«V GHODMWI GH GLYL\VDV \

@ WHIWQ GH $P «UFD GLWP LOX\p XQ GHVSX«V GHO FDP ELR /DV
YHQVDV GHO* UIXSR DXP HQVDLRQ P LG@RQHV GH 6( . D P LORQHV @R
TXH FRUHVSRQGH D XQ DXP HQVR GHO GHVS X«V GHODMWH GH
GLYLVDV

7IHQHQ DFVIYDV §PSH2  §SHUD 235: ®u / 2 ®P8H : (

2/ 2HE! S2D | S22lu2:  ? SRUMDHT XISDMV SRUMHT XISDMIV GH WHFKR
SRWIDHT XLSDMIV GH VMFKR SDUWD HOWDQVSRUM GH ELFLFGIVIDV HT XISDP LHQVR
SDWD DIXD \ GHSRUMV GH LQYIHWR \ GHVGH VIHQGDV GH WAFKR ?
FUHFLL XQ GHVS X«V GHODMWH GH GIYIVDV ) XH HOAA- ®u &: hu Hs:
®uoJ 2P/ p  AAZAE.

| /RV/ 2 ®P&H : ®u SPH §S2ShS S ? VRGRV SRUMDELFIFGVDV \ IHQGDV
SDW YHK FX@V WIHFULHDVIYRV \  FDWDYDQDV ? FUHFL XQ GHVSX«V GHO
DMWH GH GLYLVDV 6XSXWR HOAA- ®u &5: hp HS: ®uoJ 2P/ p  AAAE. <
WYR XQ FWHFLP IHQVR GHO FOWP HQW SRUHQFLP D GH @ WWQGHQFLD
GHOP HUFDGR HXWRSHR GH DXVRFDWDYDQDV \ FDWDYDQDV TXH FUHFL XQ
VHIYQ VX HYDXDFLuQ 8 QD QXHYD JHQHWDFLuQ GH FRQVXP LGRUWHV M YHQHV
DSWHFID @ VHQVDFLUQ GH @EHUWG TXH XQDV YDFDFLRQHV HQ DXVRFDWDYDQD
SXHGHQ RIWHFHU \ HQ SDWDWGI®R @ FWHFLHQWA GHP RJWI D GH @V SHURQDV
P D\RWV GH D’ RV TXH GHWHDQ WHIXLW YLYIHQGR XQD YIGD DFVYD \
GHSRUAYD EHQHILFLD D HWH P HUFDGR



| § S1PpHL:) ¥ SGuHS: o p1PB Sip( ERODV GH HT XISDW P RFKLMV\ IXQGDV
GH RUGHQDGRU SRUWZWOSDWD XVR GIDUR P RFKLDV GH VHQGHUWP R 1XQGDV
SDWD FEP DD\ RWRV HWXFKHV SDWD SWRGXFVRV HBIFWUQLFRY ? FUHFL XQ

GHVS X«V GHODMWH 6XSXWR HO GH @V YHQVDV GHO* IXSR HQ
&WHFLP IHQVR GH HQ FDWJ RUDV IRFD®V SRU SUP HWD YH] HQ P XFKR
VIHP SR P £V HM®YDGR TXH @ GLW LQXFLuQ GH @V YHQVDV HQ MV FDWAJ RUDV
VUDGLFIRQD®IV

| 8Hh : /325 P : WHP RO XHV GH ELFIFGVDV DVIHQVRV SDWD ELFLFGIVDV
LQIDQUBV \ FRFKHFYRV ~ FUHFLL XQ GHVSX«V GHODMWH 6XSXWR HO
GH @V YHOVDV GHO* LXSR HQ

5(*,»1 (8523% 52

(QMWHIWQ (XWRSD52: FRQWI XIHWRQ XQ FWHFIP HQVR GHO WDV HO
DMWH GH GLYIVDV  IP SXODGR SRUXQ FUHFIP IHQVR VXWDQFLDOHQ M J WDQ
P D\RUD GH VXV P HUFDGRV < XQDVhp HS: H HSdu: ®u AAACY B p: ®u

2 0j FRUHVSRQGIHQWAV D XQ FWHFLP IHQVR GHO GHVSX«V GHO
DMWH XQ / D DFVXDFLuQ HQ $®P DQLD ) WDQFID $MD VXGRUHQVIDO\

(XWLRSD RUHQWO H[FHSVR 5XMVMD IXH SDWFXMWP HQW EXHQD

&RQWJI XIHIRQ YDURV JDMUWGRQHV SRU VX HIIFIHQW HQWHID FRQ DARV
QLYH®V GH VHUFIR SDWD @GRV FOHQWAV \ SRUVX LQWIQVR GH P RWYDU D ®RV
FRQVXP LGRWHV GH P DQHWDV LQVSLLDGRWDY VIDQVR HQ OQHD FRP R HQ VIHQGDV
| "VIFDV

¥/ 2HE! S2D | S22u2:) REWXYR HO GH MV YHQVDV FRQ XQ GH
FUHFIP [HQWR 7XYIHLRQ XQD VHQGHQFID SRMMYD GXWDQWA HOD®* R DXQT XH
DAR P £V G«EIOTXH ®V YAMP RV D¥ RV /DV YHQWDV GH SRWDHT XLSDWV
IXHIRQ P £V G«ELBIV HQ HO SUP HU VWP HWWH GHO D*R \D TXH @V
GIWUEXIGRWHV \ VIHQGDV P LQRUWDV RSVDLRQ SRU YHQGHU P RGH®RV GH
J HQHWDFLRQHV DQVAHURLHV T XH WQ DQ HQ HOLQYHQVDUR

/D WIXQGD GH @V WHV IDVHV GHO SWIRIWDP D TXH LQWRGXFH XQD
JHQHWDFLQ FRP SGVDP HQW QXHYD GH SRUMHTXLSDMIV VH SXVR HQ
P DUFKD GXWDQW @ VHIXQGD P WMDG GHO D*R \ DQWFLSDQ XQ P HNRU
HQGLP HQWR HQ

/ RV SRUDHT XLSDWHV GH VWFKR VDP EL«Q WHIMAUDIRQ YHQVDV P £V G«ELGNV
TXH HOD* R DQWURU GHELGR D TXH HO IXH P SXODGR SRU XQD
WDQVDFFLHQ FRQ XQD P SRUDQW P DUFD LQVHUDDFIRQDOGH DXVRP | YLV

/ RV SRUDELFLFGVDV FROVMQXDWRQ HIMUDQGR XQ FUHFLP LHQWR HWDE G

P SXODGRV SUQFLSD® HQW SRU VX DP S@D FDUMWD GH SRWDELFLEFGMVDV
P RQWDGDV HQ EDUD GH tHP RO XH TXH HWEQ P X\ ELHQ VWXDGDV SDWD HO
\ESIGR FUWHFIP IHQVR GH @ FDWAJRUD GH ELFLFGMDV HBIFWLQLEDY ( WD
VXEFDWJRUD WYR XQ GHWHP SH' R HVSHFID® HQW EXHQR GXWQW @
SUP DYHW GH

¥ h §2 ®P§H ) REWXYR XQ GH @V YHOWDV FRQ XQ GH FUHFLP LHQWR
( OP HUFDGR HXWRSHR GH DXVRFDWDYDQDV \ FDWDYDQDV FUHFL D@HGHGRU GH
XQ FRQ XQD @HW FDGD GXWQW HO YHWDQR GHELGR D TXH @V
IDEUFDQVAYV GH @ WHJ lpQ WIQ DQ TXH DGT XU P RVRUIHV FRQ FHUWM LFDFLuQ
DP ELHQVDOVHI ¥Q HOQXHYR LHJ @P HQWR ( XLR G

(OP HIFDGR VH P DQWYR P X\ IXHUMH HQ $®P DQID HOP HWFDGR P £V
JWQGH GH ( XLRSD \ YDURV RWRV SDVHV WHIIMADWRQ XQ FHFLP LHQWR
SRUMAR $QXQRV SDWHV FRP R 6 XHFID\ HO5 HIQR 8 QLGR YLHLWRQ WHGXFLGD
@ GHP DQGD GH YHK FX@RV IHFIHDVIYRV GHELGR D @V QXHYDV UHJ X @FLRQHV
@RFDOV

&S80:) wSyuuHS: o 01PH Sip GH @V YHOQWV FRQ XQ GH
FUHFLP LHQVR /RV SWRGXFVRV TXH WQGLEQ HQ FXHQVID HOFWHFLP LHQVR D
@UR S@® R GHQWR GH HWD FDWAJRUD GH SWRGXFVRV ? ERODV P £V
SHTXH: DV SDWD XVR GIDUR HTXISDWi \ ERGDV GHSRUAYDV DEFDQ]p XQ
FUHFLP LHQVR GH GRV GJLWRV FRQ XQD FDUMWD P £V DP S@D \ QXHYRV
FOQHQWAV /DV YHQWV GHQWR GH FDWJRUDV YIQFXMGDV D SUWRGXFVRV
HOIFWUQLFRV FRP R IXQGDV GH FEP DD VU&IRQRV\ VDEGIVIDV FRQQXDWRQ
GLWP LOX\ HOGR HWH D* R



& §Hh /3525 b 1) GH @V YHQWDV FRQ XQ GH FWHFLP LHQWR /D
VXEFDWAJ RUD P £V JWQGH GH WHP RO XHV GH ELFLFGMDV\ @ FDWAJRUD GH
FRFKHFLVRV VKYIHLIRQ P X\ EXHQ GHWHP SH: R ( O FWHFIP IHQVR GH @RV
WHP ROXHV GH ELFIFGMDV VH GHElW D @V VWQGHQFIDV SRVMADV GHO
P HUFDGR HQ $ ®P DQLD @GRV SD VHV GHOYHQHX[ \ @ WHJ LuQ QuUGLFD GRQGH
P £V SDGUHV DQGDQ HQ ELFLFGMD FRQ VXV KLV GH SWHHVFR®@U DV FRP R D
@ FRQWOQXD FDSWXWD GH FXRVDV GH P HUFDGR J WDFLDV D VXV J DOUWGRQDGRV
SWRGXFVRV /D RIHWD DP S@DGD LQFOX\ HQGR HOMQ] DP LHQVR GH VX WAUFHU
P RGH@®R GH GH FRFKHFLVR 7KX® 6SUQJ HQ HOSUP HUWIP HWH GH

FUHu EXHQDV RSRUXQLGDGHV GH FUWHFLP LHQVR HQ HVD FDWAJRUD (Q @RV
V@OHV SDWD ELFLFGVDV LQIDQVBIV KXER XQD WHGXFFLuQ GH @V YHQVDV HQ
@V P SRUDQWAY SDWHV GHO %HQHXX[ GXWQWA HO DR \D TXH XQ
IP SRUWDOQW FRP SHGRU RSW SRU IIMU HOSWHFIR GH VXV SWRGXFVRV GH
IRLP DP X\ DJUHWLYD

Sport&Cargo Carriers RV Products Packs, Bags & Luggage Active with Kids
Thils Group20r9 oty 0320 (64) 15% (14) 12% (12) 10% (10)

Share of sales by Eur & ROW
region, 2019 (2018)

+11% +13.2% +2.4% #1.1%

(after currency adjustment

5(*,1 $0<5,&%

/D WHILQ GH $P «UFD HWE DIHFVDGD SRUMV H@P LQDFLRQHV J IDGXDM®V GH
FDWAJ RUDV\ @ LQFHUAGXP EWH VREH GRV DUDQFHGY / DV YHQVDV VRVIDA] DLRQ
P LAORQHV GH 6( . 8 Q DXP HQWR GH SHWR GHVSX«V GHO
DMWH GH GLYLMDV HO FLHFLP IHQVR GLWP LQX\p D SDWD @ WHIWQ
([FX\HQGR @ HQP LODFLuQ JWGXDO SIHIWD GH GRV FDWAJRUDV GH
P £WHQHV EDVRV HQ QRV (( 88 @V YHOWDV HQ @ WHJLpQ DXP HQDLRQ XQ

/D LQFHUAGXP EWH VREWH ®RV QXHYRV REWEZFX@V DO FRP HWFIR \ @V
DIDQFHBN SDWD @V [P SRUDFIRQHV SWRFHGHQWAY GH &KLQD FDXVD
SWHRFXSDFLLQ HOQWH @RV P LQRUMDV 5 HJ IMADQ ESLGRV DXP HQVRV HQ VXV
YHQVDV SRU ,QUAURHW GLHFVDP HQW GH @RV FRQVXP LGRWHV HQ ( WIDGRV
8 QIGRV /D WHI luQ VDP EL«Q WH YIR DIHFVDGD SRU @V HFRQRP DV G«ELBIV \
@V GHSWHFLDFLRQHV P RQHVDUDVY J HQHLDA DGDV HQ SDVHV FRP R $ W HQWOQD
&RM®P EID\ 0 «[LFR /RV RWRV GRV SUQFLSD®V P HUFDGRV VRQ &DQDGE \
% DMO T XH WJ XIHIRQ WQLHQGR XQD VMQGHQFLD | DYRLDE GH

&/ 2H1 32D 1 $22u2 FRQHO  GH @V YHOWDV XQ P LORQHV GH
6(. GH GLP LOXFIuQ /D FDWWRUD GH SWRGXFVRV \VH YIR DIHFVDGD
QHJ DVIYDP HQWA SRU @ HQ@P LQDFLQ JWGXDOGH RV FROWDVRYV GH WHD GH
EDVM P DUHQ SDW DFFHVRURV SDWD FDP LRQHVDV SIFN XS ([ FOX\ HQGR

HWRV SWRGXFVRV @V YHQWV HQ @ FDWAIRUD DXP HQVDLRQ (O
FUHFLP IHQVR IXH P SXODGR SUQFLSD® HQW SRUXQD VWQGHQFLD SRVIMYD
HQ @ FDWWJRUD GH ®RQDV GH WFKR DGTXLWGD HQ \ ®

[P SGIP HQWFLuQ H WVRVWD GH SRUMDHT XLSDMV GH VWWFKR DFVXDQ@ DGRV / DV
YHOQDV WHDFIRQDGDY FRQ @V  EWFFIFGVIVY W YIHRQ DIHFVIDGDV
QHJDVIYDP HQW HQ @&V ( WDGRV 8 QLGRV GHELGR D @V JWQGHV VbUlDV
LOWRGXFLGDV HQ @ WP SRWGD DA @R TXH VP El«Q DIHFW M@V YHQVDV GH
SRU/DE LFLF®VIDV

/ D .QFHUAGXP EWH GBiYp D @V FDGHQDV P LQRUMDV HQ @RV ( WDGRYV 8 QLGRV
TXH KDQ HWDGR EDNR SUHVQ HQ GRV ¥MP RV D* RV D FHQWDUH HQ FRVDV
TXH QR VRQ @V YHQVDV FHQWDGDV HQ HOFRQVXP LGRU

&2 ®PSH : ®u 2R GH @V YHQWV @& TXH VXSRQH XQ GH
FUHFLP IHQVR / DV WIQGHQFLDV GH @RV SIRGXFVRV GH QLFKR TXH RIWHFHQ HQ
HOP HUFDGR HWDGRXQLGHOWH IXHIRQ SRMMAYDV D SHWDU GH XQ P HUFDGR
JHQHWDOGH 59 G«ELOHQ @ WHIluQ / DV ®RQDV\ DFFHVRURV TXH RIUHFHQ W
YHQGHQ HVSHFTLFDP HQWM D YHKFX®V SHTXH RV FRP SWGRV SRU HO
FRQVXP LGRUWSLFR DFVIYR GH 7K X®



§S1PuH1:) u1lPH Sip o ¥ 8@HS: WHSHHQWDQ XQ GH @V YHQWV XQ

GH GLW IQXFluQ /DV VXEFDWJRUDV HQ @V TXH HWEQ KDFIHQGR
LQYHUARQHV HWAUDWJ LFDV SDWD @RV SW[LP RV D* RV HV GHFLU HT XLSDM
P RFKL@MV ERGDV SDWD XVR GIDUR \ ERGDV HVSHFTLFDV SDWD HOGHSRUM
FUIHFLp XQ GXWDQW HO DR GHVSX«V GHO DMWH GH GLYMDV (O
FUHFIP [HQWR IXH [P SXODGR SRU HO M@Q] DP IHQWR H[ WRVR GH QXHYRV
HT XLISDMV \ ERGDV GHSRUAYDV /D GLWP LQXFLuQ J HQHWDOGHOP HUFDGR HQ
@V FDWJRUDV KHWHGDGDV DQWAURWP HQWA JWDQGHV SUQFISD® HQW
IXQGDV GH FEP DD \ GH VDEGWVDV MQVR FRQ @ HOP LQDFLuQ JWGXDOGH
FLHWRYV FRQWDVRV GH UHD GH EDNR P DU HQ SDWD FDVRV P £VMP SBIV LHGXMR
@V YHQVHQ P LARQHVGH6(. SUQFISD® HQWA HQ @RV ( WIDGRV 8 QLGRV
(Q HWDV VXEFDWAJ RUDV HQ GHFQYH WHSWHVHQVDLRQ HO GH @
FDWAJ RUD GH SUIRGXFVRV HQ @ WHJ LuQ

y §8Hh : /S2S b : XQ GH @V YHQWDV GH GLWP LQXFluQ /DV
YHQVDV GH FRFKHFLVRV | XHWRQ XQD GHFHSFLuQ HQ @ WHJ LlpQ GXWQW HOD® R
' HVSX«V GH XQ IXHWH FUHFLP LHQVR \ EXHQDV FXRVDV GH P HUIFDGR GXWDQW
YDURV D3 RV @V YHQVDV GH VX JDMUGRQDGR FRFKHFIVR GHSRUMYR 7KXM
8LEDQ * @GH GLW LQX\HWRQ GHVWSX«V GH TXH HO P D\RU FRP SHWGRU
RIUHFLHWD GHVFXHQVRV P X\ DJ UHWLYRV SDUWD VRGD @ VWP SRWDGD

/ DV YHQVDV GHO FRFKHFLWYR 7KX® 6®HN VDP SRFR FXP SQHWRQ FRQ @V
H[ SHFVDWYDV \  SRU@® VDQVR KLFLHLRQ XQD VHUH GH FDP ELRV / DV YHQVDV
GH WHP RO XHV GH ELFLFGMDV\ DMHQVRV SDUWD E LFLFAVDV LQI DOV VH YLHLRQ
DI HFVDGDV QHJ DVYDP HQW SRUMV GXWDV FRQGLFIRQHV GHOP HUFDGR GH HWH
QLFKR

Sales by region

,1)2508$&,1 62%5( 9(17%$6

Sales per brand

Sales by product category

4

Sales by region 2019 2018 Reported Adjusted”

Sales by region

700, [ 589,
(71) 7




275% ,1)250%¢&,°1

Production strategy per product category

Category Production strategy

Sport&Cargo Carriers Mainly in-house assembly with limited sourcing of finished goods
RV Products Mainly in-house assembly with limited sourcing of finished goods
Packs, Bags & Luggage Mainly sourcing of finished goods with limited in-house assembly
Active with Kids Combination of in-house assembly and sourcing of finished goods

o .
//
o
= .
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Q
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Percentage of employees by gender, Percentage of employees with collective
and salaried employee or factory worker* bargaining agreement/employee representation”
B Salaried employees, B Collective bargaining
women, 19% (17) agreement/employese
W Salaried employees, representation, 72% (72)
men, 29% (27) Not under collective
B Factory workers, bargaining agreement/
women, 23% (26) employee representation,
28% (28)
B Factory worker,
men, 28% (30)
Percentage of employees by region® Work related accidents and injuries
Sweden, 21% (20) days number
W North America, 18% (18) hours worked
B South America, 2% (2) 300 a0 = Mo. of accidents
B Asia, 3% (3) = Number of accidents
leading 1o at least
200 o eight lost hours
100 a0

0_

2005 2016 2017 2018 2019

* in the Sustainability section we repor the actual number of empioyess broken down by gender, B0, New hires, promotions and employes urnover. In the fnancial section of tha Annual Report, the numiber of
amployes B given i the verage in accordancs with the Anrual Accounts Act. No major differences arose between the reporting methods
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Group management

Assignment and
year of election

Shareholding at
March 26, 2020

Assignment and
year of election

Shareholding at
March 26, 2020

Thule Group’s corporate governance structure

—

External auditors

Audit Committee

Shareholders

General Meeting of

shareholders

]

President and CEO

Group management

Magnus Welander

President and CEQ

since 2010.

636,990 shares (through
Elenima Limited) and

375,000 warrants.
Kajsa von Geijer Nis Gjendal
SVP HR and Sustainability Vice President Global
since 2005. Purchasing since
January 2019.
39,508 shares and 250 shares
125,000 warrants.

Fred Clark

President Region Americas
since 2003.

365,665 shares and
187,500 warrants.

Lennart Mauritzson

CFQ since 2011.
Left the company
February 14, 2020.

124,471 shares by the time
he left the company.

Nomination

Committee
- Remuneration
s Doard of Directors S==== =
Committee

Fredrik Erlandsson

Senior Vice President
Communications and IR
since 2010.

108,138 shares and
125,000 warrants.

Jonas Lindqvist

CFO
Assumed the role
in March 2020.

Board of Directors

Assignment and
year of election

Shareholding at
March 26, 2020

Assignment and
year of election

Shareholding at
March 26, 2020

Ly B ®u

Bengt Baron Mattias Ankarberg Hans Eckerstrém

Board member since 2007.
(Board member of a former
Parent Company of Thule Group

2007-2009).

Member of the Board since 2011, Board member since 2018.
took office as Chairman of the

Board in 2018.

35,997 shares 1,500 shares 20,000 shares (through
Eckis Holding AB)
Liv Forhaug Heléne Mellquist Helene Willberg
Board member since 2014. Board member since 2016. Board member since 2019.

Stepped down as Board member
on November 11, 2019.

1,100 shares 1,250 shares 1,800 shares
on stepping down
P®H Zéé( 7IHQH GRV P IHP ELRV + H®IQH LB HLD

3WHVGHQWD \ + HAHQ« 0 H@ XL\W

Ly M ®u 2y

P pn2Sgp HWE FRP SXHWR SRU GRV P IHP EWRV + DQV

( FNHOMJ P 3WIHMGHQWA \ %HQJ WeDLRQ
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/DVE§S§P p: ®u A@PG J2 P/ FRW] DQ HQ HOL DVGDT 6VRFNKR® GHVGH HO
GH QRYIHP EWH GH $0 GH GIFIHP EWH GH 7KX®1 * LIRXS WIQ D
DFFIRQIMWDY GH @GRV FXDGNV GH @V DFFIRQHV HWDQ
LOYHURWHV [LQDQFLHRV H LOWIWX FLRQDGV GH @V DFFLRQHV
HWDQ SHURQDV SDUFXMUHV VXHFDV \ GH @V DFFIRQHV HWDQ
SHURQDV MUGLFDV ( OWHWR GH DFFLRQLWDV GH @V DFFIRQHV QR
HWEQ FAWI LFDGRV

/ RV SIRSIHVDURY H WDQMILRV WHS IHVHQVIDLRQ HO GH &V YRRV \ HO

FDSWMDO / RV GIH] P D\ RWHV SWRSIHVDURY WHSWHWHQVDWRQ HO GH &RV
YRVRV \ HO FDSWMDO ( O SIHFIR P £V DOR SDIDGR GXWQWA HO SHURGR
FRP SWHQGIGR HQWH HO GH HQHWR \ HO GH GIFIHP EWH GH IXH GH

6(. \ HOSWHFIR P £V EDNWR SDJDGR IXH GH 6(. ' XWDQWA HO
SHURGR GHO GH HQHWR DO GH GLFIHP EWH GH HOSWFIR GH @V
DFFLIRQHV GH 7KX® * LIRXS DXP HQW XQ $0 GH GIFIHP EWH GH
HOFDS IMDOVRFLDOGH 7KX® * LIRXS DWHQG D D 6(. (0QYP HWR
GH DFFLIRQHV FRUUIHQWAV | XH GH 6(.

( O* IXSR QR WHFRP SD QL LHVIHOH QLQJ XQD DFFLuQ GHO7HVRIR GXWDQW HO
HMILFLEIR ( OQYP HWR GH DFFLRQHV DSWREDGDV HP MGDV\ SDJDGDV HQ VX
VRDAQGDG DO GH GLFIHP EWH GH IXH GH /D FRP SD* D
VL@ VIHQH XQD F@WH GH DFFLRQHV ( Q @V MQVDV J HQHWD® GH DFFLRQLWDV
FDGD DFFLuQ @YD XQ YRVR \ FDGD DFFLRQIWD VIHQH GHUHFKR D YRVDUSRUHO
QYR HWIR VRDOGH DFFLRQHV TXH GLFKR DFFLRQMD VIHQH HQ @ FRP SD* D
7RGDV @V DFFLRQHV VIHQHQ @RV P WP RV GHWHFKRV VREWH RV DFVIYRV \
EHQHILFLIRV GH @ FRP SD* D ( OYD®RU QRP LQDOGH @ DFFLuQ HV GH

6(. SRUDFFLLQ

I THULE Thule Group AB [publ) 257.35% [17.48% CAGR 7.90 years)
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015 2016 2017 2018 2019 2020

Share of votes and capital, Swedish and international owners

M International, 58.3%
W Sweden, 41.7%

Share of votes and capital, Sweden

M Institutions, B7.7%
M Private, 12.3%

2021

2022

o LN
VO
N

b +900.00%
b +B00.00%
b+ TO000%
¢ +600.00%
b +500.00%
b +400.00%
b +300000%
‘lﬁi THULE
¥ +257.35%
b +200.00%

b +100.00%

& koyfin

Share of votes and capital, five largest countries

>

10 largest owners

W Sweden, 41.7%
B USA, 21.9%
Norway, 5.5%
B Finland, 5.4%
UK, 4.7%

Other countries, 10.3%

ANOnymous
ownership, 10.5%

MNo. of shares Yo

AMF Férsakring & Fonder
Mordea Fonder
Handeisbanken Fonder
Dxdiner & Gerge Fonder
Lannebo Fonder

T. Rowe Price

SEB Fonder

ODIM Fonder

Vanguard

BlackRock

11,484,992 11.1
4,918,882 4.8
4,039,074 39
3,878,647 a8
3842419 ar
3,835,396 ar
3,570,179 35
3,215,108 3.1
297831 28
2,706,175 28

Total, ten largest owners

44,408,703 43.0

Total

Share turnover in
the largest market places

103,208,606

No. of shares (million) o

Masdag ONX
Choa BXE
Choa APA
Cooa CXE
Acpes

Other

60.7 45.7
240 18.1
18.8 14.2
5.0 a.7
4.6 3.4
19.9 149

Total

133 100



Shareholder distribution

1-500

501-1,000

1,001-5,000

5,001-10,000

10,001-15,000

15,001-20,000

20,001-

Anonymous ownership

Total

Geographical distribution

Sweden

United States

MNerway

Finland

France

Others

Anonymous ownership

Total

Shareholders

15,873

531

332

58

168

16,988

Shareholders

16,333

65

54

64

18

454

16,988

No. of shares

1,140,731

419,730

733618

438,748

186,141

197,438

85,341,746

16,104,284

104,562,436

No. of shares

39,146,045

19,395,247

5,806,616

5,170,579

4,865,600

13,984,065

16,104,284

104,562,436

Share capital and voting rights, %

0.7%

0.4%

0.2%

0.2%

B1.7%

15.4%

100.0%

Share capital and voting rights, %

37.4%

18.6%

5.6%

4.9%

4.7%

13.4%

15.4%

100%

Dividends

Our intention is for at least 50% of consolidated net income

1o be paid as dividends over time.

Long-term target

o Proportion of annual net income
>50 /o to be distributed.
SEK/share

%
12.5 100
10.0 80
7.5 60
50 40
25 20
0 0

2015 2016 2017 2018 2019

B Ordinary dividend,
SEK/share

B Extraordinary
dividend, SEK/

= Ordinary dividend
as percentage of
net profit, %

Fund company

- Swedish

- Foreign

Pension & Insurance

- Swedish

- Foreign

Swedish Private Individuals

State, Municipal & County

- Swedish

- Foreign

Other

- Swedish

- Foreign

Foundation

- Swedish

Anonymous ownership

Total

Shareholders

156

29

127

35

26

15,886

832

333

499

74

74

16,988

No. of shares

75,720,300

32,498,061

43,222,238

4,320,497

1,912,172

2,408,325

2,864,165

2,971,608

93,141

2,878,465

2,023,236

1,220,158

803,078

558,348

558,348

16,104,284

104,562,436

Share capital and voting rights, %

72.4%

31.1%

41.4%

4.2%

1.8%

2.3%

2.7%

2.8%

0.1%

2.8%

1.9%

1.2%

0.8%

0.5%

0.5%

15.4%

100.0%
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/ RV SIRGXFVRV GH 7KX® WH YHQGHQ HQ P HUDGRV GH VRGR HOP XQGR
SRU R TXH @&V FRP SHWGRWHV GUIHWHQ WJQULFDVMNDP HQWA VIDQVR
GHSHQGIHQGR GH @ FDWAJ RUD GH SWIRGXFWR FRP R GH @ SDUM GHOP XQGR
&RP SHUGRWHV VHAIFFLRQDGRY SRUFDWAJ RUD GH SIRGXFVR

2/ 2H E! S2D ! S22mu2:

%DUDV GH WHFKR SRWIDHT XLSDMIV GH VMFKR SRUWIDHT XLS DMV GH VWFKR SDUWD
HOWDQVSRUM GH ELFIFGMVDV HT XISRV GH GHSRUMV GH LQYIHWQR \ DJ XD\
GHVGH VIHQGDV GH WFKR

& O0P2/%

3UQFISD® HQW HP SIHWDV P £V  SHTXHEDV FRQ QIFKRV  GH
SWRGXFVRV P HUFDGR

3 RWDELFLFGMDV SHT XHe RV | DEUFDQWY GRFDBV FRQ P HIFDGRV GRP « WIERV
IXHUMV FRP R $VHWD \ 8 HEGIU $ P DQID \ XQ Q¥R HWR GH |DEUFDQWAV
WVDADQRY HQ FAODVH GH SWHFLRV P £V EDNRV

3 RWDHT XLSDMIV GH WFKR SHT XHe RV |DEUFDQWAY GRFDBIV FRQ P HUFDGRV
GRP «WIFRV IXHUMV FRP R .DP HL $OP DQID +DSWR 3DWHV %DNRV
6NLJXDUS 1RWHID 3DFN@QH 6XHFID \ XQ Q¥R HWR GH |DEUFDQWAV
WDADQRY HQ FAODVHV GH SWHFLRV P £V EDNRV

%DUDV GH WFKR $WAD $GP DQD <DNIPD (XWRSD \ 0 RQW
%MQF $ XVRP D[ L 6 XHFLD ) LDQFLD 5XP DQD

& 2H1L §y T2A8S

<DNIP D Q¥£P HWRR GRV HQ HOP HWFDGR QRUMDP HUFDQR FRQ XQD DP S@D
JDP D GH SWRGXFVRV GHQWR GH YDUDV VXEFDVWJ RUDV\ DQ XQDV YHQVDV GH
SRUWDHT XLS DMV HQ ( XURSD

. YDW QYL HWIR WHV HQ SRUME LFLFBGVDV HQ $ P «UFD GHO1 RUM SHWR YHQVDV
P X\ QP IMDGDV HQ RWDV FDWJ RUDV

& P: 2SS oy PuhS duéS ®S

5KIQR 5DFNV P DUFD (RFDOFRQ XQD EDWH GH SWRYHHGRWHV HQ &KLOD FRQ
SWRGXFVRV GLLILGRV SUQFISD® HQWA D FRP HUWFIDQWAV \ YHK FX@®RV P £V
JWDQGHV

&S/
,QQR SDUM GHOSUQFLSDOJWXSR LQGXWUDONSRQ«V FRQ XQD RIHUWD GH
SWRGXFVRYV LHOVYDP HQWA DP SA@D SHWR YHQVDV @P IMDGDV | XHWD GH - DSpQ

&y T28BS SHp S

( Q JHQHWDO FRP ELQDFLHQ GH P DUFDV LQWAWQDFIRQDMY HQ FMWHV GH DAR
SWHFIR \ SWRGXFVRV GRFDBIV R FKIQRV GH P DUFD SUYDGD HQ FO®WHV GH
SWFLRV P £V EDNRV

| P ®S:)y SuHS: o u1PH Sip:

( TXLSDM P RFKLDV\ IXQGDV SDWD SRUWAEZVILHY SDWD XWVR GIDUR P RFKLDV GH
VHQGHUMP R IXQGDV GH FEP DWD\ 1XQGDV SDWD SWIRGXFVRV GH HAIFWLQLFD
W RFKLDV\ IXQGDV SDWD SRUAZWHYV GH XVR GLDUR

| S 2888 Hu:  p:/ pEESEYS® @ b Hu2 S8bp Saqu:  ®p 1P ®S: /825
[ 2H Hdu: .

AS2DP: HVHOOGHUP XQGLDOGHOP HUFDGR

28y : BuJ2 P/ FRQP DWFDVFRP R6DP VRQIW\ 780 ,

AP§S 08 2H( u:H : VRQ IXHUMVHQ ( XLRSD

0 DUFDV LOQWHLWQDFIRQD®V GH LIRSD GHSRUAYDV \ DODWH @EWH TXH VDP EL«Q
YHQGHQ I XQGDV

0 DUFDV GH VWQGHQFLDV GRFDMHV

& SuHS: 0y 8@HS: ®u 8S! P S
0 DUFDV J GRE DQHV
28y : HBHu J2 P/ FRQ P DUFDV FRP R 6DP VRQIW \ 780, HV HOOGHU
P XQGLDOGHOP HUFDGR
aty | SHVHOQYAR HWR GRVD QLYHOP XQGLDO
10! 2/ 2SHp FRQ P DUFDV FRP R 3LIRWFD \ =(52 + DA@EXWRQ HV
QYP HWR WHV D QLYHOP XQGIDO\ QY2 HWR XQR HQ - DSuQ
a @& 1RUWMDP «UFD
R 2y 2HP®P : ( XWRSD



& 8OHS: ®u:u ®u2RYy o! aS: ®u/ 2HhS:

) DE UFDQWV HVSHFLDA] DGRV

, 1 2n0 HV HOOGHUGHOP HUWFDGR P XQGLDOHQ P RFKLDMV GH VHQGHUWP R

( pPH12 HV HOQVA HWR GRV HQ P RFKLMV GH VHQGHUWP R

OB, ! HV HO OGHU P XQGIDO GHO P HIFDGR GH ERGDV SDWD FDWRV GH

VDQVSRUM GH E LFLFGVIDV

, 2HE! HV HOOGHUP XQGLDOHQ HOP HWFDGR GH @V ERQGDV GH E LFLFGIVIDV

0 DUFDV GHSRUWAYDV \ DO DUH @EWH HVSHFID@ DGDV HQ WRSD SHWR TXH

VDP EL«Q YHQGHQ ERGDV

y 2HZ1S§pu HV HOOGHUP XQGLDOGHOP HUWFDGR GH P RFKLMDV GH WD
28Hi2on 1is&RShpy RSP T: wSy §y PH wS2y H\ §SHSP B WRQ

RWRV HWP SRV GH P DUFDV | XHUMV

y, H2S: §SHub 2:6:

) DE UFDQWAV HVS HFLD@] DGRV

mi ug82 HVOGHUHQ HOP HUFDGR HQ IXQGDV GH FEP DWD
UOdP X! S\ 2/ u§d VRQ IXHUMY HQ FDVRV GH VIDE AW

8Hh : /S2S b
5HP RA XHV SDWD ELFLFGVIDY MAQHV SDWD QI3 RV\ FRFKHFLVRV
¥ XWRSD

apy P ®u ! BEBUHS: (

&RR] HU HP SUHVD IDP LODUD®IP DQD FRQ XQD MW D WDGLFLLQ QYR HWR GRV
HQ HOVHI P HQVR 3 WHP LXP

+DP D[ HP SWWD IDP LODU QRWXHID TXH HQ &RV YAMP RV VIHP SRV FRQ
FIHUR «[ VMR HQ HOWVHIP HQVWR GH SWHFIR P HGIR LQFRWBRUW WHP RA XHV GH
ELFIFGIVIDV HQ VX JDP D GH RWRV SIRGXFVWRV SDWD ELFIFGIVIDV LHDFLIRQDGRV
FRQ @RV QI3 RV

2P y: ®u | BBQHS/ S2S b (
§ &/ 2H / GHU GHO P HWFDGR HXWRSHR \ P XQGIDO GH DMHQVRV SDWD
ELFLFGIVIDV LQI DQWMHY FRQ J WDQGHV YR@P HQHV HQ HOWHIP HQWR GH SHFIR
P HGIR TXH VDP El«Q IDEUFDQ RWRV SIRGXFVRV SEWIFRV SDWD @ LQGXWUD
GHOFLFQWP R\ @ P RVRFLIFGVID VRGRWUHQR 6H YHQGH EDNR YDUDV P DUFDV\
FRP R VXEFRQWDVD D HWI XHVDV SUYDGDV 7DP El«Q HQWHID D DQ XQRV
FRP SHVGRUHV
RSy Sn HP SWHWD IDP LODUQRWXHID TXH HV @ Q£ HWR GRV HQ V@QHV GH
ELFLFGMD SDUWD QI3 RV

28Bn 2 §y u2 P DUFD LQWAUWRDFIRQDO FRQ XQD DP S@D FDUMWD GH
SWRGXFVRV LQIDQWBV \ XQD SRVFLuQ OGHUHQ HOP HUWFDGR GH M@QHV SDWD
QL RVHQ $ ®iP DQLD

| S@USHH : | :uby u H 82uy Py (

PDS! ( P SUIHVWD KRMQGHWD FRQ XQD SRVFLuQ OGHUHQ HOP HWFDGR HQ
HOVHI P HQVR 3 WHP LXP
l 0! un P DUFD HQ HOWHIP HQWR SWHP IXP TXH GHVGH KD IRWP DGR
SDUM GH @ SUQFISDOHP SWHVD OGHU\ FRW DGD GH SWRGXFVRV LQI DQVBIV
J ® S0 +RQJ.RQ

S!' oyp  HP SWHWD IDP L@DUIWDQFHWD TXH HY OGHUP XQGLDOHQ SHT XH: RV
FRFKHFLVRV GH YIDN4 S ®1J DE 1V
h ¢ (P SWW IDP LODU KRMQGHW FRQ YHQWDV HQ YDURV P HUFDGRV
HXWRSHRV
2H 0op P DUFD QRUXHID DKRW SWRSIHGDG GH &RWHD GHO6XU FRQ XQD
DP S@D JDP D GH SIRGXFVRV LQI DQVIBV
8 Q JWQ QYL HWR GH HP SWHWDV FRQ SRUVFIRQHV I XHUMV HQ VXV P HIFDGRV
@RFDHV SRU HWP S®® B S ® \ 2mhu282 :: 5HOQR 8QIGR \
0y y SaP BS 6XHFLD



& 2H1 y T1288S o nSH y T128S

5HP R XHV GH ELFLFGVDV

%XUP\ HP SWIHVWD IDP LODU HWDGRXQIGHQW TXH WHQH «[LMR HQ HO
VHIP HQWR GH SWHFIRV P HGIRV \ OGHU HQ HOP HWDGR HQ $P «UFD GHO
1 RUM

2P y: ®u ! BEBQUHS/ S2S b (

/DVP VP DVHP SWHWDV TXH HQ ( XWRSD

A /uS6e (P SHHW FRQ WHGH HQ 7DIZ £Q FRQ XQD DP S@ JDP D GH
DFFHVRURYV SDWD ELFLFGVIDV

| 8@U8HH : | :uby p H 82uy By (
C// S'o (P SWHW IDP LODU HWIDGRXQLGHQWH TXH QGHWD HOP HUWFDGR HQ
$P «UFD GHO1 RUM
' JuS2 SDUM GH 288n J2 P/ \ XQD P DUFD OGHU SDW FRFKHFLVRV
GHSRUMYRY HQ HOP HUFDGR QRUMDP HUFDQR
0 £VRP HQRVDVP LW DVP DUDVTXHHQ ( XURSD
y (S
apy P ®u ! BEBuUHS: (
0 HUFDGR @P WIDGR HQ HOWHI P HQVR 3 WHP LXP
6 LAOHYV GH ELFLFGIVID SDLD QLB RV
/IRP MW RTXHHQ ( XIRSD\ $P «UFD GHO1 RUM
. Jj -DSpQ OGHUGHOP HUFDGR HQ VX P HUFDGR LOVHLOR

I 8@USHH : ?2:uby u H 82uy Py (

/IRP IMP RTXHHQ ( XUIRSD

$SUFD -DSpQ SDUM GH @ HP SWHVD HWIDGRXQLGHQW 1 HZ H@Y%WDQGY FRQ
XQD I XHUM SRVIFLLQ QDFLRQDO

23 §2 ®PSH
7R@RV SRUMELFLFGVIDV\ RQDV SDWD YHK FX@RV VRGRVWUHOQR \ FDWYDQDV

P2 /S

| Sy ¥ S( QP HRR GRV HQ HO P HFDGR FRQ XQD JDP D MP L®DU GH
SWRGXFVRV D 7KX® ( P SUHVDV IDP LODUHV WVDADQDV FRQ SRVIFLRQHV | XHUMV
HQ QRV P HUFDGRV GRP «WIFRV \ HQ HOWHIP HQWR GH SUHFLRV EDNRV HQ HO
WHWR GH ( XLRSD

( y uHSB( (P SUHWD FRW DGD VXHFD TXH HV XQ VXEFRQWDVD OGHU SDWD
IDEUFDQWAV GH DXVRFDWDYDQDV FRQ WHIWJHWGRWHY WV\WWHP DV GH &$
HWXIDV LQRGRWRV HWF \ VDP El«Q XQD VHGIFFLuQ @P WDGD GH VRGBSRV \
@RQDV TXH FRP SIVHQ FRQ 7KX®
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( A, 2 &2 AX 2

&DSIVDQA] DFLRQ % (Y(%7' $
( QVHLB UVH 9 DOXH % 9 HQWDV %
3(5 3 WHFIR

e 9DARWHV HQ 6( .

62%5( /$ &203$" «$

7KXOH GHYD P EVGH  D® RV FUIHDQGR VROXFLRQHV SDWD VLP SQILFDU @V
DYHQWK WDV GH @ YLGD 1 RV KHP RV GHGLFDGR H[ FOXVLYDP HQW DO
GHVDURAR GH SRGXFWRYV LQWHQJ HQWHV \ FRQ HVWW@®R WHVSHWRVRV FRQ HO
P HGLR DP ELHQWH GH DOM FDQGDG VHJXWRV\ I£FLOHV GH XVDU 7RGR SDWD
TXH SXHGDV GHYDUFRQWJ R @V FRVDV TXH P £V W LP SRUMDQ

0$/0~ 68(&$

7,&. (5 672 7+8/(

7+8/( &20



https://es.wikipedia.org/wiki/Malm%C3%B6
https://es.wikipedia.org/wiki/Suecia
https://www.thule.com/es-es/

) XHOWV 7KX®1 . RI1Q 0 RWIQIWIDU\ HDERWFINQ SURSID
/ RVGDVRV SDWD HAOQIRWP H I XHURQ REVAQLGRV GXWDQWA

$ WAJ D3 DWHWY HV XQD I1LP D GH DQE@MY HFRQUP LFR\ GH P SDFVR HVSHFLDAQ DGD HQ HOVHFVRURXVBRRU $ WAJ D3 DUWQHWY QR SURYHH GH DVHVRWDP HQVR ®1J DOIMFDOR GH LQYHWMuQ
( WA P DWIUDOQR SUMWQGH SURYHHUGH DVHVRIDP IHQVR ®1J DOIMFDO GH LOYHUMHQ \ QR GHEHUD WDVDUH FRP R V2O/ DV G\ HV IMFDBNV\ @V UHI XOFIRQHV VRQ FRP SBINV\ SXHGHQ

FDP ELDUD ®R @MU R GHOAHP SR /D IQIRWP DFLQ SXHGH VHUHULQHD H LOFRP SGMD / DV RSIQIRQHV\ HWIP DFIRQHV GDGDV VRQ EDVR HOMIFIR \ DQE@AY GHOHT XISR GH $ WAJ D3 DUWQHW/
HQ @ IHFKD IHHUGD \ SXHGHQ YDUDUMQ SWHYIR DYDMR ( MM $ QE@MY 1 2 KD MGR HQFDU DGR SRUM FRP ST D X RWRV $ WAJ D3DWQHWY/ 1 2 HWE UHP XQHWDGR SRUM WHDT) DFQ GH
HWM $ QEDMY

k 7RGRV &V GHIHFKRV UIHVHUYDGRV 6 LQHFHMWW) GIMME XLU FRSIDUR XW(I DUGH DA XQD IRWP D P DVMUDOGH HWH LlQIRWP H SXHGH FRQVDFVRUFRQ &V DXVRUHV HQ LQIR# DUAJ DS DWQHW/FRP
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